$SXEOLFRWAKRBRFKPRQGQ

$ FK D UMK W MKAR Q G D

S5LGHEOXEISPHULFD

ODLQHo O SHGHNWDWYDUERU

(ULORHUV
DLQREVWRRRVSL Q\HU DU D J J\ ,FRQWDQRMZD\IRO OREKERE \F\®BUZ
FRDVW OUMWDWEKQGLY HU® BWXUDORXWADANOQWWHU M D GRDPVKMMRFHDQ IDFL
EHDX3/Q\G H U K Q 5\0 DFFHO(GWL V LRIQ V VHFWRRXW O EQGRM) OF UXEBUVHWDQGR Q
TXLQW H VODH QARRLUIMEK 26@4D U ER U VW X QHW H G J U NG VR Y WP H B FB\RW WIRH

WK UNVB L PO KIH

7KUMZKH®MHULGHJL DG D4D UER®DLQH TV ?Rgngg?g\gwwgégé I
0 R X QMW H UMD DYQIBLD U EKROE H HIY D FDW L R Q KgZH$H o :
GHVW L @ D QIR \R W ISHE Q D, RIG L IDQ\GD V  HILPGV HIOQ =

RULJLIQORRIAS RYDWH G AT NI
W KR RE G HRQ W - Q @ B 2AK

ZDV QIQR D@6 DHD U E R PLOIHMRWKRFHDIQGVH

L TRILGDQRMHDMUHH OLQHG
X Q WIK®D U ON KH QW X
Z K HW KHR BQIL FLD O VWUBRBSYKERXVWMYLPRPHEBKQ GRR[HV

FKDQ1MQIVP ARG D\

% D#DUHBRIZHOO R - +DY LRI GBI X 610U DYILRNWOKGY O B IQUAREPR F N\
DSSRLYQWHIGY S RQYW K FRDWRR X QWXP® LWRPD U WH®@ V FW&H

D U\ O O HUWH\VHW D XBLRDXQWW/ R RIS SDQBHVRUWY SRVWRFDO GD KHWG-FU DWQDVVXPUQGJH
,WWPLRIRORGR QH\VWDWEBERUNEQD VYV DQRQWRPD L Q ODKMEL ®/HK M@ DX LBRR S
PHUFKDQW¥WRSHUIMRRSRBRLAEMXOO GRZWRDBRLDWGSNRO OV ZRQ®BRKX W H
GDWRRMRPRW KEHVOWL DWRIIHU YROORZRRWIHRRDE R XRAL O HW XO ) Q/IGH D G

HDGBGWZERXWH +HUWKMWDDMWHS O ZEWEX

7KW LEHJILIGWRZ Q WRE® UERUcGHDa@pvw W MFHREBL @R BD URAH I QH ZV\WDIO MHH ZV

RGRXWHIWRQON P L OHYWRH. GEHFLGH gﬁxg;schWi%m\QnggﬁHm
WR' D W KK J J H VGAHHAGRDED UR RSR D GK D W QG Xz QB¥ XORHG

GHF L\SIDRRIELW L BN OHDQWR HODIH QG HY H U J URDI®®Q GR/W R D ® D U VHKO\GZH GV K
NPV W KK VW U RO O% 1) K WRALKQUIRXKKS SEUD Q FK H V

=8 QBED WIMKPPRIDGLORDEWDLQ ¢ pywwo | EBIW Z HHIO 1 HUU\IENMOG

QN K LDHOHBK D @ K RPU BVXWIZ LY WL O HWUDYHOH G2« szG]HJDYHHgQQ QR |

| URB R U RRHW H U J UMK KRM\S R VSHGDW K H W\clsa;) /

KLJKHARDVSRDLR®P HUL FDMWMWHDERDUG Y KRXGEWWQMNRQ

+D GE H H(QH WHH Y HKURDXAI I/ U (ZLRHXR B YEHH H Q WHIAKRRIFR QIR QAXH U
DPR@Q QW UHRIKSVUD Y B O WK K EAIRHE K H W KD WHHEEMD Q G

| L USHHAR S @WKBHD L V6 W/® WIBYDV K H L IR QV K H SUDFWWRXGW K K

ULV V®® XOR 2X Q GBIEU L OQ VWQ BL WK SDY HP HOQQWRRHV U H W F K

IUHEKHH]®\ IDFHI A UHDWBWSHFWDFx0opu D QW KKRWRNEQWW
SDORUDEBHER QR R USPH UL RDIBMYRMD W L R 0 ¥ H HRVWAIKZU R @/L R#G D\RBRRWHS RW WL QJ
GHVWLQMREQRYW L QH

$IXGOEHKLRHD QBVHWWXR®\EDFNLQG
7KBDURRBDP D JQ LI FFQH) ED0 U N Z P\WHOM S O DN K@D\ PV G @\ P L Q:6/ D & RH HW
ZHOO SDWHGWZ L VWU EFOWPHR WR UP\F O LV wI R7K IR F H V@ KOHR WHL D RQRIRESHDFHIXO
W KDW) GYZYD W K U RPEIDKGILIDW L RRDIR OO Rz L Q P YU REIHN WBDUER U

WKHD V WAHRID/ DR X QRW H.UND TEQIGRW XU QL QJ ) p £ v wipiryR/VSHL QHU HDHOVBU D JAR D VW 0Q Q H V

ba%ﬁggiégGLommgwuuqu WHIRUH RQE D\ YWH H@O 8 0 B[F HISRW KR R V1§ O O
M XK/DWHRO D Q R WAKUHLLS




ORWRUF&POHWH D I U M esuoiion

WFR QV L GRREGD FWREFWR XRIRW R UB\FO+K V. GERBD X 8 R E O /RWP H W LR bl WA KD RW

JFXLFKHFN BRMHURBUL GHIBRWRUF\FOHHY HU\RRWWHBRS H Q GKIRXR @P R W R U BIFHTH
VDIHWX Q G DRADISRHY H OB ®H® R QRRY K H \HDDVRIULHE&DMRLRWRBSEDIDWK UR X JK
EDVREKHFNOL YW &.7 K DAW D QREAL U H V WUDQVFR QW6 E B D WHXIDNO\D ) DRIW KUR D G
Z K H HIDQ/B U D N&R/Q W UIRIGWOL@EO H F W2l DF CDAR'W K U RD{ BIKQ PHH 25 D \IVQ W RH. GRIQ $\® D Q

&KDDQBKDVWVIQG FNVWIEGIRXDUH V F K H G WEHRWER GA\D QWNH S
JHW R QQER QW DQ XEHH | RURBKV U XR/XD LWHR
W K HIPASTO/X G\WRLWDT X LRI FH RAYRH U /RQGD\RPRWRUFFD®RHYR UIBD W L JW KORIX

FRP SR QNQWKW L ZHK\Y. FIO BKD QUXG GHQORLIOW WL FuIFVWHHKH®H W LEXM HDEMM &V MWV WQ Q J
IR X @GU REQWD W\ W\W RIOMGR QD CRIQN QR ZBQERV L WRIR Q WHKH QAU HV WHRRPEYWEUDW L
UHDVR QW YRV KGHDY K D YSHX O Q B (RXRWV L U H P QW KR F D V LERELDHI B OVIKDOHD D 8@ K L KL U H
R@IHRFFDVLRPHWEPHRWKBEFWXDOO\\RX7KH LWXVKERQRFW QO WR\RK<RXDBRHFRPH
SXQFWWKHIROW ZRFFDVZREYLFNX B J GHK\GUPXFRE UHXLFWRDROZ RXAKLOWD QG LC
UHFHQMOAPRRMGR U F\KDYBML V FR YOHRRMH VWLIO RLRMW KZH QG0 O WRIHP HQ GIR VIR L Q J
G U DBLADX V& L GRORIDMY \ W KELXQWH &/ H F R QURY - W KR XK S H R SJOHHF R J QY MR V@ NHA\R R G
O R EXW/KSH Q D @ QVRGAR LDRF R X IOBYEH H Q ZLQGVKDWRS T XMHMIAHMMED US GRDWP X FWR
VHYHUH OHVWHEH QWD OFUHDEMWEHR LG RZLDDXLHW

H[KDXMWW H P
% XKR DERRQRW KHWRPSRQHQRX
FRQGX®@W W EW N BMW KH. GEHHURBRPK IWMK H , VRXD USO D Q Q0 R WAL X P P HAR UNSN REA
VW DBWMWR\ERM Y WWRKRR Q ZH B WKRKU ULGWRBR UHY HEDD QW D NS QR J U H VO/R @ BiDY
D UMW HDBWYR XELN®HM FKD Q3B RBOHPUH O\ZHHNHQGHVW KRR QWKW Z&H D KIS RWR Q TW
FDXPRWRUBWRLIE BRGHU U RQ@VKHV KH U VFKHG@ORK 1 GRIXIW USDWV KV H F R@GE K GDGV
K D QD X VIHR/VDAF F L G B QBRQ W U B X @/\H D U$U R E MERH H\K H URDE D Q D XISW KRR V W
PRUH PLOHBIWWK\RW L SORE D HRR UML b BDEGAKD \

X Q O MR/XW D NEHU HIRWDIH G D\MQGH O'XU L K H
+ X P DIQ® F WIRRJR/W R U R\SHOUHD WR RIQ &I @ Z W UH BOML J KEW) H D N CDQ/GAX\Q F W K XDRAVQF] BN \HR X
ERRND/QWK KDY K X\RDOWACHV W HQMH. RQ VO HHBSQBO ORIZPRIEU HD'N Y @O WEHI R&RHI H W
V X E MIHHRABVHP R W R U F \WF\ZALROGDI/IV@RM K L Q J W K L 18 7 W G X/ IRVEGHGY HIR R VHRUD UBHL GZ QW K
W KPDDWNBIF FLGIKQYWV WV FD\DRIFKHD GQ G R W KHHIR SR/ K R YOERD V F XR/X&/O DIK/H RGV L P H
ZRQGHKH DMHM HZF R P P RAGK H RMIRIDRARYZ S DQBHSUHSDVMBFERPPRBQ VKR VHHOWQUHG

RVWUHZ2QHG GISUREBBIBHE D QJH URKKH
7K R VAR P P PG W KRRSU H S DWIRQYIHY H Q WIILLRX S

DFFLGN@RD YIHH G U L QINUS/BNRAY KD RD O O
| D WPIRGV R U B W6 HQY\RVO Y B HKRID YEEH HQ 7 K H\GHD \AW R D B JHK RWVR SRLFEQ V LDGSHDYK D G
GULQNK@®DFURKDSILWERWO\LIQP L US OD QHHFH QEIDW KGDE H IR OHIRMD \WRQRXDBQ
ZLWHLOKRXREBULQNK® XUE\LIM®LUSODQRIYHUZKHQRR BRINW K L QRVQ LAKDPR U Q@ IQR
LQYR®RHWXGJHEHQRWBNDRWWRO QGDQ XD A Q IROYGI\U Z K HOMUMRE F D P H I XE/R\WX JIRW
PRWRURWDHH DT X MKHY VWHIYWROB/ H W KHWIEY T RW N D@QW KPHD NHEYVWRPHU VHUY
SUR E KB RDPIRQUR U F GFROH, W Y U WHR S H R S30_KG\DH MR IRD UK HE D W W® UZ L | HFIDKID G
K D YWR P H RIQXD I QU RROWM XL U S GERBIQ\ FKRVWRGBWRHFR PH O X MWW QML PHGHD O W
ULGWHIQRW RUIQLGK RBHW U DD I WBFBR X S O HZ L WKK RS/GHH D V XADHWDMRBP HHW L QW X U DR W \
REHHUV EHK LVQKSHJ H V LRGN RIMR B3 E H GORKD S WKIR)

DS S D U HHOMNMG W RLYRHUS HU FRIY WS HBG P L W
, O O KEIDAD @ WD NW REX3WH R SV W KH P ZDVQ@IIUWRDQ® QGDW XWER X QB YBHH HH{D W R
DQUGLGHRE RAMHMDE R O XPIOWKRY\ZD\  JRSV\FRRXHUQVWHR® Y HRWDI® R \ DVQFE H
% XKAR D E RA WIDUWDX JAK'H @ B T X LDWHN\RLIU DPXVHPH®®WR X WIROHIO®\ KH O P3HWY K H
UHVHQWRNQUWD®VRKHWKIDNRDFROG SHGR@ KH. JKKMHQ/ KH Q BHF\L &R R S
UHPHWGRRZE®™®DZLWHK LGRS D LBEABFEROG FRP SO HW BORXRW KZHD \, G L GIHMK D PL O H
PHGLFDBXMR R W KSHJ R W HS/RALIQEWAIBKDOVO  E H | RRER | RILG% X LB W W H PABERXIQ®¥<HD P D O G

Y HKLFWOHHB R W R U F LRQOALO/XRGHDH P\V HOF U RWKPHH G L DRR XIOMBYAHR X GOL V H G

UHV SR Q WRQ RIXE/RWWHN MWK MV HI\R X TXHVWLRRIAMYQFH WU R QV L GHUWHHEWR Q J
KDYWDNHR®EGLFDWKR®RUMKRBRQH WR5H P HG' UL &UL DK FIQH X O ¥ 8DG WIRHD W
UHDWRR O OB RFWRWYDFRHEWD@ H G O L MKKVR WNAKGI\U HIDQ W\ bl IBMD R K HIES




SLFKPRRBIGGH.LGV $PHULF®OXSHUELNH

&/YHQWKSI—RXUGQZUDD[KQ?SLHHPDLQHG $OWKR/\XKHS+BKSHDZMDVQ|QM/| RDE B W
DO IDWHAIKGHL F K P BBQ GIR L G VBK L FK RV D OHXF F HRW\H U VW BB NXHD VR O G
DWW UPEWK® QV XS SR DY BD VR G U LELQXPEH@VKH L VeM®WSHM. PDUL O\
IRWKHN7)PHGLBEBEUH DQIEAPLO\ EHFDXWSNHUIRUPBDKDRHD FWEBUHVWLF )
VXSSRURIUDPV SHU | HEDWOR KWH&R6 K L J K Z D\WED Q\R Q

7KIKHD B WRZBW K DWHIRARRAO GRRSSLQJ) JRDBGRWKHHIHBPDQIPHULFDQ
&HQ W EOHD OFH) RMKHR WR U F F@e kwiwvy - XVWRPHUV
SROHFFRWNMW IGH F K P RQBHYV 'LV SIDRLBK W

LQHF KD QL FNYHI D DR\HKZH D B'O R@QKIR Y H O\ &RQFHSWDQVIRUPDWLRQ
FRX QW UM X BMVK D W

G L GTOIMOW KR | TKHDQRBLTXLG FR\RZHPER GD GV

W KSH. GIIR LL. G V\EW D U V L O O X VMW RIKFEHRWQ KM U L WHOLIGIH
UHFRJQWHKHK®B®YDJ OPBWHKBLIIHUHQW

6 HY HOQR EJAV RP R U FUXLVRGH® VIH @ D L WG KSR B W K H

VXUY LAHRUR Q RD WG HLJKWRNWHY SZ L VDK W URHRHGA O L QYK L V

W IH O H E LRDIWILER Q NLREHQJILDKHRQAD *7+DZRDV

SURJ DD WMHIH. G H D F W X\ K IDOWS/REJLWSHR Z H IERVE KNLV@RG

L QF O XNGHBRA ) HQJLRMR G EDWK UHH M DQ DG V

VFKR O DUH/MLLSSL H Q \Wo\DASMEDRE HI D Q\ % XL G QMMBHDO @V K86 DWW L Z K H Q

7ZFRGRFWRBR®FL U JIERIPIPRQ Z HIQAWK UV L W\2 $PHULPOD\QMWERRIRELIJIJBUVSODFHPHQ!

UDGLRWERQRIGKWDPIQGHXURV X:U DHORQ P
% URD G G X VD DFRBD Q&R K DVPKRR W R U F\F O L Vi \R RAWL O RYR Q GADBRH O HIMIHP RGHO

|RW K HLQG UDHMR@WNLLQUY ROPHEHDUFK WHKEKKSHD ZNL QXUR 8H5 ))LUGFWRUP
RXUVHDMHYRZR X HULP SR UWHHE B/SRWWH GLVSODFLEDDEKD OO HQKHWD G IOW LR Q
3%7)LVVDLBE%URDGGXV WZLIQRXFDWQWKHHBX]XNL 6

&RP SDZHGW HRVRP S H W WWBRKISWH D Z N
6XQGPXQHZDVOBHRF O DLRHEQ GIR U VW UM RWWH JKMO DRIEHUIRUPDQFH

.LGVB\E\WWKIRYHU RRIWPWH SUHVE\@WRE G

&URXEK GULY HDEQ®GH @/1\ DER-DH. R HD O ROW V V

H[SHQW.KBGGEL YI\RRVDERD OWRJHWK
7KNVRWDIOL BGF K P QW OLNDBIQG WKLRQEBMHFDPHMSRUWERWNIWHHDRU O G
7UDBKV OREISAK P ZGIGMRHR R GLYLGXDO DQ®RX¥ RXOGHVRW R X WRR
IXQGUDZMMK YV 7 KN RFXDSW HZD BOHDR
7RXULBUGLQJZLWK ZKLOKHKVWRPHUUQJIJLQH UDQVPLVVLRQ
RPXUFKBPAOR KR O R QHDIXMW X UR® G
W RD NIHW KHRPR W R U E WAOLHY HM W K 7TKHUXRWKHQ JLKQDH HP D LW KAD P H
/ILQGJRERHVDSHDNHR @ KK DS GLPH VLQEWQ WU R QXQF W IKRGE U HWYWHNV D U W
EUDQG+@RMZAPRWRUF\FOH EXWDNREHMWP PHG IUHVIS RIQ RW KEH. 9
WZIZEWRXBGVKHXIHPP FDUEQRKDOLQ.
0D QW K D @/M@\R FADEDVANU PHDGHUWEUDP V D Q& KGH H/BR QURW KWZIRX | | O FIDY
DQEL N6+ L E A UWL WILH/DIGBEOWR O R DRI PHVPHULQBID J VKD X W\B KH D \0\D P H

e I A PO S
LGVBQWHEHPHPEHU ® Qg QJLIY

D Q &X O GWKPHK U R W/ MO MKR QNI NG H

$Q GV KEHLB D U E X UBIRVRDW D)W U R X E O H
HLW KM X DWIORWLH DWGIL | 1 LW R G \RHU

W KWHU D Q ¥ HW/IZRHRIMY KK U RDM\VB 8 B G
“XVWRRXNIRQMRQHOKBMYMUILHG




%ULBRUGKXQ$ LHZ<RUNBRHQV\O Y®BRX D GHLGH

$FOHFDFUR§(D)I&‘VRUHHBWWI—H.D’LBCFWREHU
6 X Q G DK L CPHR VOW\L O Q &W H H [(DHIZA/ B 1B
ZDWFHKRQW EDIBM U I FHIKDVQWH[ S O R/UKH
3HQQV\OYDQRIERMWIRIGLP SWD FANRD G V

,WI\GHJURKN® H DKRIP BIQEBO DAWKBEX ] X N L
'/ 9 BWURRPZIRXU ARQHDQWZR ARQH
WKHPLOWRIDQNO LGIYLROURNIIOLQJ
VR X W KRMBWWR XQ GHIUHHQ WRUD@PODHE O H V

,FOLWR KWHR ! V H DYORAWR/ B E V RAUKEH

E U L OFOQRXQGECH, WM X L BI@BR GB& H DG H
PLORIGLD@OGYV S KIDFODMGW U D GAGKIHH ZX R U N
3HQQV\ O RO W D &IRXIXWMO R R Wi U
U R X QICOMK/B Q B W X WG D UMSFOU RAMDW U R Z
VW HHDEWH. GWIRYZ B 6&/D N HF D QUIFW\Y K W
GLORRS 0O REWQGDF$ | WIR DREW KZHD \,

GZLQG\IBNW HADS/ KH GORXW @ D, G L @/H H
KXPBDRNXRUD GHER®@H\QRDQ&RRMNROORZ
URDBNHYPALVKQEDFN WR I@DINDNWPH

EHD X W R XQDW U\ WPILOHMNRW KQH D UHPVDRDLAV \
7KHWBAVHXEHQ X QRUDW RWAR R G K X®B & UH
JROBGWHXEHBHW ZAX\OFD GRUIE R G
VWUHDPFDUWRG W RKKE J K 2ADRH Z
<RUN. WHWG G L VGRXQU D@D WIHQER | THEHH D N
DGPLWHKHVWHUNWRUR @W\KHMW.IDDG VR P F
WRZ® G LVROWRHRCOS WHHS DGHBWHR
5LYBIDOOH\

"LWWKEFHHSEOMMDERYBGP WKW HHQ

Y D OIHRIRYEX Q G UH B O KHW L G B FONQ IR U W K
D F U RWKADQI0Q B8.5X V K DX L\BWHRR ZD U G
&D QL VIHEZRR UN UMWR DGIVW M H RO U L J K W

VWRWXEOKHHYRPSDIRDSRXR®& KUHH \HDUEHJJMWVDRHH[SORUYMNIBD L P LONHER QWL Q XH

ROFKHGOGRBRQWURXRE< SDWWDWHO\

EULWVNHODWQ BGD YWRW KUH G HKR KRW K H

PDQVLRYYODWHIWISO RV S HNEMHO RYX W HY P L GRHWX Q Z D UEFLHRGR\D Q L VMHHRR UIND

R X EB\W KK JWW DIE Q@D F H IVDKDHAWHAK H

U D ITHW KMX R Y KOHDVMQ WP E L FOLRER Q
+ROGRD GDS SRPR UGLDQS | F L \E WGWHL J K W
F X U YGRZ\@ KRV KVHL G 1 . RVAH QM V HIHZ

EHQ HDRALIO Q WRMS3HH Q Q V \ OF DEMIHDURHX W

W KHHQ J L DKW X [H HDIVU W K U RIXKFKR R O
PLGPRUDILWD QP HW KHX W XRPGR WV K H

$0 0O HJIERXQ WRIRGWH Q\H PUELUWKSODFH

(D VR\Q <  EHQ®RXRERUBKBRDBQG

W X QHKW J KRAYUDUR RWAM RVQRHIBHH Q Q VAO Y D Q L D
E R U GHHW WP R RIWKS KIDOOL\VG R\Z\@ R
6KLQJOHKBRRYWDW\OYRBUED XD QW DALNV K
D\R X QPIR W R U FD DOLLRMBL @/HYH. Q WKIDPHD K D
OD[LP KHWXE/RVXJR®/HDRQOG X Q(HDS/RV

+RQHR3IHQQV\O DO QUMD SO 0% X WEAHHH N
WKURXBKORIRDW XD G ZIFRRRIGVRWRW K H
1HZRUBR U GHKW X QO L V W EVQNW H XW K M
FDQRSEKLPOORDS SOHRBQWR R U HYRR U
D EXRXRDBQEULSBHVVPUNLOIYUBRQTW
QHHA.UHFWQRBRY W LRXWYS PQRZANVKH
IR R WEDOW UHHYX ¥ DL Q D KRS HIR D G
EHFNRQV

IHDWQHVBHQQV\OBWQHAMBIKZD\ OHD GV
QRUWKBIWRAH RUNDZRH UBRH FR PBAAWD W H

$ WRKLWHV$QO & B&RRQ WA H DGV
'LOH\ YL OHEHYBH F R PS-RX W HD W KBV H X EH Q
&R X QON\QXVEM IRUBH\Y 6W a8 XE HDX HHPW W
DQGL GH\WRO L E K H URX U YAHRZEI X D E
+ROONRRE ,MRYRUWKHQWWDREXUYLQJ
KL@®WWHXEHDXLFNHQHSPIPHQ W@ PDUNHG
KL O U YRISRISYWRWENODGENWRS OFX® GLUW

VPDOWWUPB WNWRADQ GL WK D Q L \&VYDIRV O H
WKBGLUDQP IYQ D GRIHN L QHIRRBETV W H
GXUWXNIM)IDPBXUOEPBPODLQQ 7KH

U X W K\OFRW/F K H G B D @@L @ Y WWIDQ Q M V
GHFLPRWHBUNGGE LIRS X O D OB KIPQOMIGH
ODQRZDYHWHDQRWKH@WKH V

3R U W D JOILYBLW RVHR X QIS H W F K Z*RRUMW K

D O RWK R UPHHQ H VHH ADQ DIWZ R URAWD Q G
&DQ\RVKBVW |HHWMHSQBDYDUYHG
G X U MWQQHDLVABIJ I \W KR UW K I"OHRIZH\QHI H
5LYHKHRUIBRXW KIHULQSZDA VKRQ G LRH G V

| H HDVE R WHGHS S HDLOTOKMR U L JEQ D@U KRR UO G T Vv
ORQJHYW WRRNDFURM L P BHRX L DIGH
SDWRIZGE X EOMELYLQRRYH U RRWERQ
WKH VDQ®& F XU XSGR ZmO RWKHS JRI

W KIRR U J H

W X RIXRW KSHD WNR Z B D@ VWDIQEEd $ WRLOYHU
6SULQRIVR UWRO@MNP 2 Q HR W KZHR U CODWJI H V W
VDPW) BV ENQHWWIK Q H VI BQGW V
W U L E X MDGEXSHID [RHXG @ W KH-D V WWHAUIW H V
)DUWERUINK $ MRLQWFR UVDEZHUSI 6

$2D O WD O @ HABJ H6HR D G 2 F O IL IEMS XR\
QRUW K WIRX@HRSD V VIH\G J KWW B B \U PD/
SXPSNID® IRIBFRX RFADPHOV

$IWHUPLORIBLD@BV S KR @WO HIDUN X P Q
G D\ UH WKRIFEHE O U HDG@W L F LFS\ MW LW O DG H
+DSSILGLQJ




-XO&OXHGCGWR/ K&EHUDJRUDIEHHGYLOOH

H- X OR O XEL ZH @ €D J D LYQ. V L WMKH) /HIRQD IRUPLOHV
&UD]JAUDEHVWDXUBRRMIWKIHDPR XV
VRIWVRKHDED QG ZLFXO DW®R W W H QIGH

ULEZHBHOHB\\RXRZQHZV O HMAN MAFHU H
LWKHBRXWH ZLGO SDWW /HIRVQD DFURWIKBHLD QN LW DMBWD UWELHO G

PLOHYV
/HDYHRWKBVOMD WIRMD 6IRUPLOHYV

S5LIRRXQWVIVRUPLOHYV
/IHIRQF&OHRRPQWNRUPLOHYV

/HIRVGW IRUPLOHYV
/IHIRMQO &K X UFBR RXQWVNRUPLOHYV

5LJIRVGWDFURWKBHD SSDKD QCRREWM R QH
S5LIRWSULEXIERXQWW®RE IRUPLOHV LQWRPDU®RFINOHV

5LIJRW6 IRUPLOHV S5LIRWW 1 +IRUPLOHV
5LIRW@W3OHDBBORX QWIRUPLOHYV 5LIR@B6 WRHHGYLOPHOHYV
/IHIRGFTXL GW&RRX QWIRUPLOHYV YRO OW B/ KYHH UM Q &/ R/ K&U D RUDFH VW D X U D C

IRUXQFIKHFRP P MQ&R I6/F K RQOMMD QGZLFK
WRWIPQAOHV

/IHIRGWH IRUPLOHYV

7KK HWZUBR W U CELDIFRG 6 WRLFKPRQG

S5LIRWDONHUBGERXQWWKURRDKNHURMR Q
PLOHYV
S5LGHHH D GWU X+BIF N & WA\O

SLIRWKHUDMO IRU PLOHYV
7TUDMD\QHHVWE&XHDO

/HIRQ WROHQI@QWPLOHYV

5HVIWD @8 W D W LRLAD HV




%0: 5 &/& DQ&DUOH\ 'DYLGVRQPOHFWUQIDGHR QWL QXRBDJH

W KH0: W KZHR UR WEV/H L @/ RH W KohH H PIRUR® H X VI Q IXRUVAVID B DV W D Q GW@IMMAMU D | | L F
OLJKXQIDPIZQMEK: JHDUE RN IVRG MWRWR X2 L DA QV K-H | RAREK HQRW KL Q J
KDSSHRMWKID VB | WSHXD QKD X V@ 8 X V K MQUHK 1O MYGRIZRQ FHR X/ K R XUGHED HVID K/ 1
FOXWHMHDWDD\S X DI D DR GK 1A RIZOV H F RW GRIR X L Bi& QL UNAVIBDUQ GH DWW RH BVZ D\

2IFRXU%B: RZQHNUYRZERWWENKHD FUMPDDRDERQWKR XDGWEBHIZOWWQ GVKIRR G
RODOUTEHUWDB RGPV MRUX FIKGMXVWRPRBWN. GHU

SUHVLGHQWHLG

9LFBHUHVLGHEGW

|
6HFUHVBDWYMLG $UVHQDXOW

IHZVOHWWXRBFNHWW
7UHDV X#tHUOXUUD\

"HEPDVWBVR@ZKRUKQWWS 727ZZ ULFKPRQGULGHU FRP




%0: 5

&/& DQGDUOH\ 'DYLGVRPOHFWODXHODVVLF

5LGBHSRUW

7<I-P/00: 5 &/&LWDNWGRHDVXRUH
D@PHULWRX VMDIQ GADKEHEBU O H \
'DYLGVBBFWURERBDVYQWKERMKGHV
FR P E LDQ\HU D G LMQLIR IVBOR D WWR KU L Q J
GUHN@JLQHHIHFA ILR®GRLIKZD\V
WK HDUMR PHLJQLIGEDIGWHQFHV

&RQFHSMUDQVIRUPDWLRQ

LWRXOBRYR®HHRR UREYLRKB0: KD G
LOELQZKHGHYHORIKQBIZ/ &/ & HUVRRQ
W K R UX L5/ HU& 26 H Y HKUHDOIDG O D WKW V
LPSRUWPSQRUMBRWNV R P GUKBH6 6 R
ZHGHF L @HRRIR LR XKUH D G O L' DK'WBR E E
GHVIFXLBI®O: KHDGTXLWWHRNQ\

DQQRXOMHOWHURRQYLE®

%0: ELNHQFRUS RROW MDD GK R U W
SXVKURGHED P Z K L FPKUSIO D FDHMEK H
ERWWRP FK O L @GHEW L EMNQKRHU D QN

W K U RKKIREKVD L DR/ALE/D VI B J LEHHV LLAQ
XVHEBDO : VSROWE R X ELQH V

VW D Q GIDQUESNK L \BHQD P D | LG UV SRID \
GLYHUVLW\

, QN KO0 : F U X L&/HSD U VRIOHEQ WZH. VO K V V
SRZHWRP S D WHRGFRW KEHDW H J R/ IHHK/S
DUMRRBQR XIRW K5H & EXMRW KHH D Y\
&/ &/ &NRXWHFWLRMDQ OEMXQGHU
S R Z H U%DGWK(H* O L G V@ RL WY KBX\F K
EHWWKSIRU NJ OFLUWX@ODRDO
PDWFIR QV L G\ KHDQUGHHD\J LLOMDW
PR G H\Q KbH H P H LW K FSRW BWITH L Q

8 Q VW IRVQHROV KD UW KD Y D UKDBMIKWHG D P UH S UH VR G WR'Y HE XM W O O

ZLWWEH & /&8 ¥DUOH\ 'DYOL@W RIQL U
(OHF'WOUL@®BRGHOV

7TKH *OLGCW KW\ S LWR R EL @K R VIHRQ
ORQYWUHWENHIW L KD QK Z DY\K/H

'LVFRQWRPSDIQDO®R QN R INKMRXULQJ

IHDW XRIQW L GHPBHRGW® Q WXVWRPHUV

DQWGLP SRHDV X BWGKHXPERK *O L GRHY
W KUHR DA\GK N X5 F 2. WK\ WP H - WAHBAMAHSG
KDEHHSXHQR P HERD)XF F H VL\QDXFOAK Y WH
G H V LKV @ KD Q MHIPX F R Y BUKOHD MVE
GHFDGHWYLVMWG® RIQQ B ILIPBL QR U
FKDVNVRPSURYHRMRQMWWHSL N.K) WR H
QHPLOOH@GDLEHPU VDMLY Y HRIR/GHO V

PDUNEQUOH\ 'DYLGVRQBIRSHU DML R 7R\ HESHVK L UR P

KD YRD GW KX F F RWKZK RO B Q J H
HYHRUHHQVDWLRQDO

, WBW IRQUJGHRP S H & L WBK B YW KIEK\ \D W

FODWWY HQODQRXWWRDPWRQJ
SXVKURGE@QW LETRKUKHH VWDWKR V
KR ZH YWHA[ D F WKODWWKHD U RE\Q U N H V
SUHIHWKMY D G IHQLIR QJBIOYD\R R G
FKDUDWWKXHZ |IDQVWMIKDR\PWYRII

W KUHR D,GD G G L WIKR#O L & BIW KOHS Y D Q W D
RPRUFHDSDFLW\YV FFRY MK H

%0

7KHDUOBUMIH SIREZG)WRUERBD G
UDQJHRP WR USPHURXOZD\V
JHRR UMK D QW O7TEK\D V8 OH QY ®O ZL W K

D QGR RIBQ R XWRR P S W WWKKSH & % X W
%0:e W R X ELQIZDANHPWRHR QR U
USRQWKHDUOH\
S X (DXZ\DNU R\W KobiH H P B WVBW DS\R LION V
P R UWM K VGO D L B HHGR U WHRKADMS D WADKMH
W ZR

%0: NQHW K HYDEU QHRPWKD B IFXVWRPH UMy GR YN Q RZIK HQL G WRMZRD Q G L G D W H

VKRSSWREBXIPDUNRWRXELQHAREHD W
+ "ZDWHYHU: - VIRDOK D VQRMR L VIR

"KHUHDYYHD U QNX QVBL GHRER ZBIBP
RXSNBERXW \R¥XDOHHK®RIVKHUPDQ

KD S SHIQF D X\DH (RZ\Q HWUWHR L H U BHROD O LW Q GRIRIUSHU H V WKRIHHHXSSZ L WWKK H
WWIG—UDQBWKVQHRJF/\RPSOCB-IIAN/I'E)ERLLDLWQPHULWEKQ(Vngx/@SRZH{@QLGDQJHV

GHDILWIOGC MMKHBRWKBPHULEDRQ
(QILQHWUDQVPLVVLRQ

%0:*WWD WRLQYWKHHOHEGBDW& ®
PRGHUQ OEUXUMHWHW\S L% DWOYDULDQ
HQJLQH FRRWNFKELYQ DW HRQHR WRILDK

KHUHRP WR USHEXMWHWWDRXG

Z L WWKFH F K D QQ. R DIDE B [ K D XQIRAR MV K H

V K RRXWI O b H MO HEE\WW KIBR Z RUWK B LU L Q J
7 K HH Q J LRONM KHD U GKHD\W KPHR USHX UMIR X F K
DOWKRWHD UERIRXDIQBPLDG/HHS
SFORDKHDH D DUFK D Q JW BVIR U I$\Q G

IODWWKDISHH OR QWRQGQHZHHMQHURWLRIGYRPHDVH®RR UNY HEH WWHKIWEROQ R Q

&R QW L @XSI0BI H




OLOQXWHRBSUQBHWLQJ

HUBD O WHREH HWWRUGHU

* X H V IVA/UHD X6 H [D Q.GHIDWH\S X U O-REQNG R X WHH U YALF®ID JBIQG1 Q FX\ +RQG R XV H
SDURDQDJHU

+HQ VD MGHO X\EU H DR/DXRW® Y D L CHDEXDHRIF H

S5LG&ED SWDMNQHDYWKHSFRPUQ®HKHGXOH

-XQ¥L GHNVNW KAHH G | RRILO BU, 9 HW H WHPIRWU L D O

- X GB\L G4 U XEHO B DWVKH. GV KEHU D RUDSEHVW D XUD QW
SXIXYMGHS EUHDNUD®/MEL OO Z\Q
6HSWHPEHRHDQ®OWKQ\GAURRDWRRNEWW QHEK RP H

"HUUQW UR GXF\S X U RFE Q X\ IURPRQGR X VHKHL Q Y LRASHHGEL V F X \DVELRRQN
VHUVYLLWHX AKHS UHVHQ IVQ®LL\RFX VADLRIPS\R VLW L Y H

. HUBEUDPVYWSRWKW®H GIRILLGWRIWE@HQRBWKH GBV 7TKHRXQGDIDL\R Q
YHBOHDWHNE&WMNK R XHKH ¥ BRRIRVXILR D CH U BH O L MYKHHV JRIXQ B H®\W KWL B O
O D@®/RIQ D VWDLLRMDVO OHB BV S UH VW/SHSGUH F LRPWHHRIRBD YR O XQWHHU V

$ GLVFX\VADLNRKODE R XAHMW W RQW WKL UWD W XJJHWWKHDBIF RQWDLRFWEBERERLD J
JUDSKRWKWKLUWYV

JIWKRHOXP QWE[SHULHQEGIKBRXUVHRPPLWPHRORFHPEHIUWHTXLRWEGHR X UVR
ERWFKHGXOHG



	Page #1
	Page #2
	Page #3
	Page #4
	Page #5
	Page #6
	Page #7
	Page #8

